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THE WEEK. 


Better prospects and relief from monetary anxiety do not 
yet bring larger demand for finished products, though large 
buying of pig iron, wool, leather, hides, cotton and other 
materials continue to show a growing belief that a general 
upward movement in prices will come with the replenish- 
ment of dealers’ stocks this fall. Most prices are extremely 
low, so that nothing more than an ordinary demand would 
advance them. But bank failures at New Orleans cause 
temporary hesitation, crop returns indicate disappointment 
in some cotton and some spring wheat States, prices of corn 
and oats make it unprofitable to sell at present, the number 
of manufacturing works and mines in operation does not 
vain, but rather decreases, reductions of wages are somewhat 
numerous, occasionally resisted by strikes, and all these 
conditions diminish for a time the buying power of the 
people. While many think general improvement cannot 
come until the election has removed political uncertainties, 
others expect soon to see the result anticipated in trade. 

The weekly output of pig iron decreased 26,578 tons in 
August, to 130,500 tons against 217,300 in November, a 
shrinkage of 40 per cent. Other works still have stopped 
since September began. Unsold stocks increased 62,067 
tons in August, exclusive of those accumulating in the 
hands of great steel companies. Strictly not half the iron 
making or iron working capacity is now employed, and the 
demand for finished products does not grow, but heavy 
speculative purchases of pig, especially from Southern 
works, have sustained prices. If the extent of private 
eoncessions could be known, perhaps there are less to 
secure orders than there were two weeks ago. The output 
of Connellsville coke was 65,997 tons weekly, against 
166,000 October 6th last year, and 5,640 ovens are at work 
against 15,511 then, with 10,000 workers now idle. 

The manufacture of boots and shoes is shipping larger 
quantities than ever before in September, though mainly 
of low grade goods, and has not yet finished all orders for 
the current season, some shops having work for one or two 
months ahead, especially in women’s shoes, though a 
creater number have nearly or quite closed the season, and 
many are taking stock. Leather is sold rather more largely, 
but the slight change in the average of prices is downward, 
though hides at Chicago are scarce and rising. Sales of 
wool for the week have about equalled the normal con- 
sumption, for the first time in several months, not because 
manufacturers have more orders or are doing more work, 
for no gain is seen in the demand or output. The buying 
is mainly speculative, based on the belief that prices must 





advance. No considerable decrease appears in the enormous 
stock of print cloths, although the output has been re- 
duced about half for two months, and a fifth of the year’s 
production remains in the hands of makers, but they have 
advanced the price three-sixteenths during the week. For 
other goods there is a better demand, and manufacturers 
have advanced prices because of the rising cost of material, 
the average for all cottons having risen 5.3 per cent. since 
August 6th, but stocks of many kinds are large. 

The Financial Chronicle’s annual report, issued to-day, 
makes the last crop of cotton 7,162,473 bales, the consump- 
tion North and South 2,695,810, and the exports 4,712,912 
during the year. Noaccount of Southern mill stocks is 
attempted, and no estimate is yet given of the crop now 
coming forward. The government report is even more 
gloomy than a year ago, making the condition the lowest 
for many years, and as there is no doubt that the damage 
has been serious, the price has advanced to 83 ets. with 
much speculative buying. Wheat declined a cent, but 
then advanced, closing a cent up for the week. Western 
receipts still exceed last year’s, having been in two weeks 
11,229,038 bushels against 10,323,288 last year, while 
Atlantic exports, flour included, have been for the same 
weeks 3,983,265 bushels against 2,417,872 last year. 
Accounts of disappointing returns in spring wheat States 
are numerous, but it is difficult to reconcile short estimates 
with heavy marketing at low prices. Corn is almost wholly 
out of danger, and the yield is generally expected to be 
the largest, as the price here is the lowest ever k nown. 

Stocks grew steadily stronger until Thursday, although 
earnings are not stimulating. The average for railroad 
stocks has risen slightly, and for Trusts over $1 per share, 
notwithstanding much realizing of profits, especially since 
the failures in New Orleans. Confidence in better things 
seems to be the chief uplifting force. The few earnings re- 
ported for September are 2.7 per cent. larger than last year, 
while the full report for August shows 3.7 per cent. less 
than last year and 12.4 per cent. less than in 1892. Chicago 
East bound tonnage is almost as large as a year ago, but 
the West bound movement is moderate. Exchanges 
through clearing houses the past week are for five days 
against six last year. But for two weeks including eleven 
days each year, clearings have been 18.7 per cent. less than 
last year, and 29.7 less than in 1892. Foreign trade is also 
light, imports here last week nearly 30 per cent. smaller 
than last year, while exports also showed a decline. 

The tide of gold imports still runs strongly this way, 
further engagements lifting the aggregate to $28,620,000, 
of which $23,172,050 have arrived. The prospect led the 
Bank of England to raise its discount rates from 2 to 24 
per cent., and some selling on foreign account followed in 
stocks. The New Orleans bank failures were followed by 
unusual offerings of cotton bills, and the interior demand 
for money also increased, the net outgo being $3,250,000. . 
Liabilities in commercial failures for the first week of Sep- 
tember were $4,095,590 against $2,157,751 last year, 
$1,538,539 in 1894, and $5,319,098 in 1893. Manufacturing 
were $2,594,541 against $1,191,421 last year, and trading 
were $1,332,549 against $911,830 last year. Failures for 
the week have been 315 in the United States against 187 
last year, and 47 in Canada against 34 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in dressed beef 
7 per cent., wool 11, cheese 3, hogs 43, butter 45, seeds 47, 
corn 48, lard 56, oats 61, wheat 170, rye 400, and broom 
corn 500 per cent., but decrease in sheep 3, flour 11, hides 
26, eattle 34, and barley 75 per cent. East bound lake and 
rail shipments, 192,125 tons, are 58 per cent. over last year’s, 
and the largest since 1892. Vessel room is more abundant 
and freights tend lower. There is no improvement in the 
demand for ore and coal carriers. Little is doing in com- 
mercial paper, and available funds are largely needed for 
crop moving and packing. The demand for bonds is better, 
but the Stock Exchange is still closed. Eight active stocks 
in private transactions show an average decline of $7.50 per 
share since the closing Aug. 3d. New buildings, $166,500, 
are 80 per cent. less, and realty sales, $1,018,808. are 39 per 
cent. less than a year ago. Few mortgage loans are 
negotiated, but considerable money is said to be awaiting 
investment when the political atmosphere clears. 


Lingering summer enables the leading retail trades to 
make a good clean-up, and fall openings promise well. 
Men’s wear dealers are doing well, and business in shoes is 
heavy, though prices are cut by extreme competition. 
Millinery move freely. Mercantile collections are still very 
slow, and credits are scrutinized. The advance in cottons 
has stimulated buying, and most dry goods staples sell 
moderately well. Jobbers find the situation more en- 
couraging, believing that storekeepers will shortly stock up 
more liberally. Staple groceries and fruits sell well, and 
some improvement is seen in cigars, smokers’ articles and 
rubber goods. New business is scarce in iron and steel, 
and buyers are forcing lower prices. Sales of building 
material and lumber are light with poor prospects, and 
bricks are at the lowest quotation ever known here. Wool 
is picking up with Eastern demand, and hides are stronger. 
The shoe industry remains busy with increasing shipments. 
Live stock receipts, 279,400 head, are 3 per cent. over last 
year’s. Hogs are heavy and sheep are cheap. Packing is 
50 per cent. over a year ago, but provisions sell well and 
prices are steady. 

Philadel phia.—Money has been more active, com- 
mercial paper at 7 to9 per cent. There is a better feeling 
in iron, though few mills are running. Structural iron is 
quiet, though the mills seem busier than in other branches, 
and bar iron is very dull, though concessions would be 
made for large purchases. The coal trade has improved, 
and retailers are increasing their orders. The feeling is 
somewhat better in hardware. though collections are slow 
and stove dealers report increased inquiries, but also slow 
collections. Dry goods jobbers report slight improvement, 
but there is not much in clothing, and orders coming are 
closely examined, as many dealers are backward on previous 
contracts. The retail trade continues good. Wool has 
shown no improvement, with extremely light demand. 
There is no change in leather and morocco, and shoe 
manufacturers are not as active as usual for the season. 
The paper, printing and stationery trades are doing better, 
with large political orders. ‘lhe feeling in the oil market 
has been decidedly easier. In liquors there is no improve- 
ment, and tobacco is quiet. 


St. Louis.—Commercial transactions are fully 15 per 
cent. more than a year ago. The shoe trade has gained, 
with better orders, and groceries have shown an increase 
of 10 per cent., mainly in staples. Dry goods fall off some, 
but still exceed last year’s sales. There is little change in 
clothing, but some good orders, and the hat trade shows 
some improvement. The movement of grain continues to 
increase slightly, and millers have increased output a little, 
as stocks are small. The hardware trade is again running 
heavy, and larger orders are seen in iron and steel. Indi- 
cations now favor something like the regular business in se- 
curities. Retail trade is about the same, with some improve- 
ment in millinery and dry goods, and a little in clothing. 

Boston.—There has been some slight improvement in 
the merchandise movement, and the increase in demand 
from consumers has been steady ever sinee the holidays. 
Forwardings of footwear have been 5,842 cases more than 
the previous week, and the leather market is stronger in 
sympathy with hides, the production being limited. Hides 
are firm and advanced. Retailers and jobbers in dry goods 
report a good trade on all pleasant days. Business has im- 
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proved with the cotton mills, and prices are advancing, 


Orders for woolens are small in volume, and most of the 
machinery is idle. Wholesale trade in clothing is quiet. 
but there is a little more activity in lumber, hardware and 
furniture, and the wholesale grocery trade has been quite 
active. Sales of wool have been 3,743,000 lbs., including 
considerable territory for export. Money is very firm and 
lenders are cautious, time loans 8 to 10 per cent. 


Baltimore.—Money continues close with collections 
poorer. There is less disposition on the part of sellers to. 
determine prices for cotton goods, owing to the market for 
cotton, and boots and shoes have moved fairly well, but 
clothing drags except in cheaper grades. Lumber shows a 
perceptible decline owing to stagnation in building. Furn- 
iture, carpets, and house furnishing goods improve with 
abundant road orders, and business in groceries is better. 


Pittsburg.—There has been some improvement m the 
market for pig iron and conditions are getting better, 
mainly because stocks are being reduced. Bessemer shows 
the most demand and is now quoted at $11.50 to $11.75, 
with Grey Forge selling mainly at $9.50. In finished pro- 
ducts there is little or no change. The coal trade is un- 
changed and trouble in the glass trade still continues. 
General business is dull. 


Cincinnati.—There is better feeling and more activity 
in the jobbing trade, with increased sales in dry goods and 
notions and a rise in prices of cotton goods. Shoes gain 
some, with orders of a better character than for some time. 
Woolen goods and tailors’ trimmings are in somewhat 
better demand, and retail trade and collections are fair. 


Cleveland.—tThere is some improvement in dry goods 
and groceries, but other lines are quiet and the conservative 
feeling prevails, orders being for immediate wants. Maznu- 
facturers have few orders and several have closed, while 
others have largely reduced hands or time. There are in- 
dications of returning confidence, and money is a shade 
easier, though collections are poor. 

Montreal.—The slight improvement noted last week is. 
maintained, but payments are not very satisfactory. 


Toronto,— Wholesale trade is most active, with a large 
number of orders booked. Money is quiet. 


Detroit.—The demand for loans is good, though little 
new paper is taken. There is still shrinkage in the volume 
of trade, and prices of all merchandise are down to the 
bottom. Collections are poor. 


Indianapolis.—A steady wholesale trade is reported 
in drugs and groceries with fair collections. Sales of boots 
and shoes for the winter will probably be 25 per cent. less 
than last year, and sales in hats and caps and other jobbing 
lines are light. Money is close, manufacturers are running 
light, and not much activity is: expected until after the 
election. 


Milwaukee,— Trade drags, with slight improvement 
in shoes and clothing. Country orders are numerous but 
ridiculously small. Money is firm, and collections better: 
than last month, though only fair. Furniture and iron 
works are on short time or closed for lack of orders. 


Minmezspolis.—General trade is fair, money a little 
easier, and collections better. Lumber, flour, implements, 
and furniture are quiet, but trade in dry goods steadily ex-. 
ceeds last year’s, and hardware shows a slight improvement, 
with groceries a little more active. Retail trade is fair for 
the season. 

St. Paul.—Hardware has been rather dull, though im- 
provement is expected, and some improvement is seen in 
groceries. Sales in dry goods and hats and caps are slight- 
ly in exvess of the previous week. Farmers are holding 
their grain, which affects collections. 

Omatha.—Stock yards report receipts of cattle and 
sheep greater than last week, but a decrease in hogs with 
a good demand for really desirable lots. Jobbing trade is 
quiet and orders from travelling men are light. Very little 
paper is being discounted. 

St. Joseph.—The house trade in all lines is very brisk 
and collections are fair. 


Kansas City.—Buyers and jobbers are conservative, 
but trade shows some improvement, and in groceries, dry 
goods, notions and shoes is fairly satisfactory, but quiet in 
nardware, hatsand millinery. Money is easier, thouzh rates. 





SEPTEMBER 12, 1896.] 


DUN’S REVIEW. 


3 








are firmer. Collections are fair. The cattle market is 
active, and supplies were heavy, but cattle receipts 65,470 
head, hogs 30,198, sheep 24,928 head. Wheat 728 cars, 
«orn 177, and oats 200 cars. 


Portland.—The harvest is practically completed, and 
one cargo of 2,000 tons has cleared for England ; the market 
is a trifle firmer at 49.52 cts. Wool is dull and lifeless, and 
hops are weaker at 4 to 5 cts., the crop being estimated at 
—o bales, though probably not more than 25,000 will be 
picked. 


Seattile.—The departure of a cargo of 3,500 tons to 
Japan, including 15,220 barrels flour, is the leading event. 
August shipments include 11,861 tons coal, 2,220,000 feet 
= 1,250 barrels flour. General business is fair but 

tful. 


Louisville.—Busines shows a slight improvement and 
more confidence, but as a whole trade is behind last year’s. 


Little Rock,— Wholesale trade is good in dry goods 
and groceries, fair in hardware, and quiet in lumber, many 
mills running only half time. Collections are only fair, 
retail trades dull, and money is firm. 


Memphis.—Local trade has improved, but Eastern 
takings of lumber are very small. Collections are fair, and 
money in fair supply with good demand. 


Nashville.—Jobbing trade shows some improvement, 
and retail trade is slightly better. There is a better feeling 
and collections are improving. 


New Orleans.—The suspension of two national banks 
has stopped confidence and restricted transactions. The 
clearing house, by limiting withdrawals of deposits, has 
materially allayed anxiety, and no commercial disasters have 
been reported so far. Few loans are being made at any 
rate. No business of consequence has been done on the 
Stock Exchange, and sales of cotton have been much re- 
stricted. Reports indicate that the crop is short, and that 
prices are likely to be maintained. Rice is strong and in 
demand at advanced quotations. 


Atlanta,—Jobbing trade is fair, and the demand for 
groceries is good. Retail trade somewhat improved, and 
collections are better. 


Savannah.—Groceries and collections show decided 
improvement, but in other lines trade has been quiet and 
collections only fair. 


Charleston,—Cotton is in the market two weeks early. 
Jobbing trade is fair, and collections are good. 
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MONEY AND BANKS. 


Money Rates.—tThere was a further slight improvement this 
week in the condition of the money market from the standpoint of 
borrowers, and at the close it was believed that the gold imports, 
which have reached a total of $23,172,050 on the current movement, 
with over $10,000,000 more to arrive, may continue to exert an im- 
portant influence. In the call loan market there was much irregu- 
larity, because conditions changed rapidly. Early in the week fair 
ease was shown on gold arrivals, but on Tuesday and Wednesday 
rates stiffened on the increased interior demand for money. The 
latter inquiry came from both the West and the South. This is an 
unusual season of the year for shipments of large packages of cur- 


rency to the South, and it was due this week to the failure of the 
Union National Bank of New Orleans, which on Thursday caused the 
Southern banks to make general requisitions upon their New York 
correspondents. A gratifying feature of the situation, however, was 
that the drain of funds was made in most cases against the increased 
sales of cotton exchange in New York, which in turn depressed ster- 
ling so much that it seemed certain that more gold would be engaged 
to take the place in New York bank reserves of the money sent out 
by express. There were said to have been further large receipts of 
new National Bank circulation here, and most of the country ship- 
ments were made in such funds. In general country banks are 
stronger than usual at this season in reserves. The average rate for 
call money was 5} per cent., with extreme quotations for business at 
the Stock Exchange of 24 and 8 per cent. 


Demand for time collateral loans was somewhat smaller, and many 
of the best known borrowers on good collateral seemed to have agreed 
to hold out for a rate of 6 per cent., and a nominal commission for 
four months, as long as call money was to be had at 6 per cent. There 


was little money offered at 6 per cent. for any term above 60 days, 
and the business done was therefore very small. A few banks re- 
orted loans to correspondents in neighboring cities for short terms. 
he tone of the commercial paper market was distinctly easier as the 
result of an inquiry from reap | banks. The latter were tempted to 
make more liberal discounts by the improved political feeling which, 








7 expected, would induce the New York banks to buy more freely 
with larger gold arrivals. Actual sales of paper were on a basis of 8 
@ 9 per cent. for the best indorsed bills receivable, and ashade higher 
for best single names. Business was lighter than last week in the ag- 
gregate, owing to the holiday, and tothe fact that many of the stronger 
borrowers are disposed to resist the demands of the banks for shaves 
of more than 6 per cent., while call loans are at that rate. Having 
supplied their more pressing requirements last week, they were quite 
independent, and were of the opinion that lower rates would soon 
rule. Brokers did little, and the market closed unsettled on the 
second New Orleans bank failure. 5 
Exchanges.—tThe foreign exchange market rallied early in the 
week on further buying by gold importers, who had not bought their 
bills in advance of placing their orders for specie. At the close, how- 
ever, the market was below last week’s final rates, the decline having 
been steady but slow. The volume of business was very small. 
Sales of bills to mercantile remitters were light, and transactions 
were largely confined to purchases of cotton and grain bills by gold 
importing houses. The supply of cotton exchange showed a ma- 
terial increase in consequence of the bank failures at New Orleans and 
the general scarcity of money in the South, which made growers and 
shippers more than usually willing to contract for the delivery of their 
drafts. One effect of the advance in the Bank of England rate of 
discount was to slightly lower the gold import point in this market, 
and the advance in the price of gold bars and eagles had the same 
tendency. The action of the Bank, however, was as good proof 
as the market desired that the gold movement has been a natural 
and legitimate one. Events late in the week went to prove 
that for some time exchange will hover about the gold point, 
whatever that may be, provided no large demand for bills 
develops from other than gold importing firms. The market does 
not lose sight of the fact that the number of important sterling 
loans running is now larger than for several years at this season, but 
most of these do not mature for 60 days, and more than half of them 
are likely to be renewed unless their maturity falls at a time when 
the exchange market is depressed by sales of commercial drafts. 
Rates for the week were as follows: 
Sat. Mon. 
4.823 a 
4.84: 
4.847 


Wed. 
4,82} 


Thurs. 
4.82} 


Tues. 
4.824 
4.844 
4.84; 


95% 
*5.193 


Fri. 
4.824 
4.84 
4.844 
95$ 
5.193 


Sterling, 60 days.. 
Sterling, sight.... 
Sterling, cables... 
Berlin, sight 
Paris, sight 
* Less 1-16 per cent. 
New York exchange was weak at nearly all interior points, and 
rates were in favor of shipments of currency from this city. In the 
South banks were offering at a larger discount because of the failures 
of two New Orleans banks, and at times the rate was such as to make 


it to advantage to ship through the Treasury transfer system, 
giving gold here in consideration of the service. Interest rates ad- 
vanced so at times in the far South that this was an additional factor 
in favor of quick transfers. At Chicago the ruling rate of the week 
was $1.25 per $1,000 discount, the same as the week previous. St. 
Louis quoted $1.25 discount bid and offered at $1 discount, against 
$1 @ 75 cents last week. Cincinnati was steady at 50 @ 25 cents dis- 
count, which was the rate of the previous week; Boston, 25 cents 
discount, against 15@74 cents; Philadelphia, steady at par; Augusta 
and Savannah. } discount @ par; Norfolk, par; San Francisco, bank 
drafts nominally quoted at par. 

Silwer.—The bar silver market was heavy, and it moved wholly 
in sympathy with the London quotation. Cable advices to bullion 
dealers stated that some American houses were pressing sales in 
London, but the shipments from New York were not much larger than 
the recentaverage. There was no local demand other than for export. 
In London India made small purchases of bars, but the buying by 
speculators was of greater importance until near the end of the week, 
when the market suffered a reaction on the allotment of India Council 
drafts at a decline of 1-32d. per rupee. At the same time weakness 
was reported in the India quotation for silver. The smaller demand 
for Council bills caused no surprise. as the large applications re- 
cently were cer in connection with payments for the 3 per cent. 
India loan placed largely in London, The position of silver will con- 
tinue the chief factor in the India exchange situation for 
some time, though the new jute crop is about ready to move, and 
capital is going to India from London in large amounts. Since April 
lst the India Council has sold bills to the value of £8,015,801, against 
£7,394,117 in the previous fiscal year. Prices for the week were as 


follows: 
Sat. Mon. Wed. Thurs. 
London price.... 303d. 30d. 308d. 30.58d. 304d. 
New York price 66ic. 66jic. 66ic. 66ic. 652. 
Bank Statements.—Last Saturday’s report of bank 
averages was chiefly interesting because of the continued decline of 
deposits : 


95 95} 54 
*5.193 "5.193 5.198 


Fri. 
303d. 


Tues. 


Week’s Changes. 
. $2,720,100 
4,863,000 
924,000 


Sept. 5, ’96. 
$453,070,100 
447,071,800 
. 17,979,500 
1,351,200 49,196,900 
3,674,600 70,799,600 


Total reserve - $1,823,400 $119,996,500 $179.060,600 
Surplus reserve...Dec. 607,650 8,228,550 34,846,775 

The city banks have this week lost about $3,000,000 by the interior 
movement, and $500,000 to the Sub-Treasury, but they have gained 
$14,000,000 by gold imports. 


Sept. 7, ’95. 
$518,365,800 
Deposits ) 
Circulation 
Specie 

Legal tenders 
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Treasury.—The latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding. except 
‘ on account of Treasury notes, compares as follows with those of 


earlier dates: Sept. 10, 96. Sept. 3,96. Sept. 10, "95 
Gold owned $107,294,033 $103,197,523 $98,894,667 
Silver ‘“ 21,012,125 24,276,591 26,228,607 
The gold received from abroad continued to pour into the Treasury 
in exchange for small currency, or in payment for telegraphic transfers 
of money totheSouth. There was confidence that such augmentation 
of the reserve would contirue, and it actually stands at present at 
ovet 110 millions, though the official statement as above given has not 
yet reflected the full gain. The redemption of Treasury notes in 
silver dollars is not now very large, probably because of the reduction 
in the amount of such notes outstanding. ‘Treasury figures show that 
the current available cash balance, including the gold reserve, 1s 
$242,162,967, against $243,515,195 one week, and $182,147,014 one year 
ago. For the fiscal year to date the Government receipts have been 
$62,403.904, the expenditures $86,059,144, and the deficiency $23,656,- 
240, against $13,585,140 in the previous year. For ten days of Sep- 
tember the Treasury operations compare as follows: 
1896. 1895. 1 
$7,811,598 $8,487,114 $8,064,980 
8,269,000 8,958,400 8,007,000 
Deficiency........< $457,402 $471,286 Sur. $57,980 
Foreign Finances.—The principal event of the week in the 
foreign markets was the advance in the Bank of England rate of dis- 
count from 2 to24 percent. This was the result of the movement of gold 
to New York and the growing inquiry for specie for Russian and Aus- 
trian account. The action of the Bank was evidence of a desire to 
shift the gold drain to some other market, but the movement of the 
Paris market for sterling was an impediment to the success of such 
plan. American issues were sold at the close in sympathy with English 
investment stocks. The Bank of England reserve was 56.30 per cent., 
against 56.94 one week and 60.38 one year ago, bullion held decreas- 
ing £1,323,000, and reserve decreasing £942,000. Discounts in the 
open market in London were at 1 @ 1% per cent., against 14 @ 13 last 
week; and call money rose from } to 1 per cent. Continental discounts 
were strong, as follows: Paris, 13; Berlin, 3}: Amsterdam, 13; Ant- 
werp, 2}. All the foreign markets for gold were steady, except 
London, which was strong at an advance of 1d. per ounce at the Bank 
of England for both bars and eagles. 


Specie Movements.—Past week: Silver exports $991,550, 
imports $91,446; gold exports $7.300, imports $4,792,845. Since Janu- 
ary Ist: Siiver exports $36,312,326, imports $2,072,607; gold exports 
$51,480,724, imports $26,220,819. 
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PRODUCE MARKETS. 


Nearly all the leading commodities have been excited and fluctuat- 
ing during the past few days. The interruption of the holiday and 
an abundance of contradictory crop news caused wide variations in 
speculative transactions. Corn managed to make a slightly lower 
record at this city than ever before, while oats sold down to 18? on 


Tuesday. Cotton, on the other hand, advanced a quarter on that day, 
and owing to the early closing of spot dealing was unchanged on 
Wednesday, although the last half hour of option trading resulted in 
a severe break, but more bad news raised spot to 8}, only to fall again 
on Friday to 8.75. Wheat is fairly sustained by bullish crop predic- 
tions. Provisions have settled into a dull position and do not alter. 
Coffee is still further depressed, No. 7 Rio declining to a nominal 
price of 10 without sales of any size. 


The closing quotations each day, for the more important commodi- 
ties. and corresponding figures for last year are given herewith: 
Sat. Mon. Tues. Wed. Thurs. 
62.12 63.25 63.50 63.62 
) 65.12 63.37 65.25 
25.25 25.25 25.37 
27.12 27.25 
8.75 8.87 
8.49 8.66 
112.50 112.50 
3.60 3.62 
7.50 7.50 


894. 
Receipts. ....cccccece 
Expenditures....... 








Cotton,middling uplands 
sé sé Dec. -_ 
Petroleum ...... 
Lard, Western..... Seee 
Pork, MeSS ...cccccccce 
Live Hogs seccosce (Oe 3.60 3.65 3.60 
EES ccccccccccccccces TAD 10.25 10.12 10.00 
Prices a year ago were :—Wheat,. 61.75; corn, 38.00; cotton, 8.25; 
petroleum, 125.00; lard, 6.25; pork, 10.25; hogs, 4.50; and coffee, 15.75. 
WV heat.—There has been considerable fluctuation, and quotations 
close at about a cent up for the week. Heavy receipts and the official 
statement of visible supply which showed an increase last week 
of 3,400,000 bushels, of which 2,400,000 was on passage, depressed 
prices at the start, but a sharp reaction appeared with Mr. Thoman’s 
latest figures of crop condition. He made the percentage 76, which is 


within .6 of the condition for September last year. With thedecreased 
acreage this points to a crop of only 394,000,000 bushels, against 
467,000,000 in 1895. The lossin Minnesota and the two Dakotas he 
estimates at 62,000,000 bushels. Last week’s shipments by other 
countries were very heavy: Russia 1,824,000 bushels, the Danube 
2,064,000, India 152,000, and Argentina 104,000. Much increase also 
appears in the last statement of the British visible supply. The 
preliminary estimate of the British Board of Agricultures makes the 
acreage 1,692,957 against 1,417,483 last year, and 1,927,962 two years 


7.50 











ago. The unsteady market has frightened outside buyers, and most 
of the dealing here is of a professional character. but the tone is firm 
and prices tend upward. 

Corn.—aA new record of 254 was made this week, but some re- 
covery followed. Most of the speculation consists of option ** switch- 
ing,” contracts being transferred to the December option. The 
government weather bulletin reports favorable conditions at nearly 
all corn raising sections. A trade estimate states that half of the 
1895 crop is still in farmers’ hands, which, with the present 
unprecedented output, promises an enormous surplus. In many 
States, especially Kansas, this cereal is being cribbed, and no effort 
is made to sell at present prices, although it is difficult to find any 
prospect of improvement. 

Oats.—After making a new low record at this city of 18}, some 
recovery occurred on the strength of Mr. Thoman’s figures. He made 
the condition 72 against 77.3 a month ago. and 86 at harvest last year, 
which indicates only 625,000.000 bushels in the present crop, although 
earlier predictions assured 800,000,000. Speculative trading is light, 
the December option monopolizing what little business is being done. 
The British acreage this year is placed at over 3.000.000, so that even 
the unprecedentedly low price will hardly tempt foreign buying. 

Flour.—At Minneapolis the production last week amounted to 
266,085 barrels, against 280,150 the week preceding, and 231,110 a year 
ago. The market is quiet and exports disturbed by the high ocean 
freight rates. Quotations at this city are unchanged, but Minneapolis 

rices are depressed by the suspension of the Millers’ Association. 

uperior-Duluth mills yielded 80,370 barrels last week. 

Grain Movement.—The enormous receipts of wheat at in- 
terior cities continues without interruption, and recent preceding 
weeks as well as the corresponding week in 1895 are exceeded. Corn 
arrivals are slightly checked, but still show a gain over last year’s 
movement. Shipments abroad of both wheat and flour are smaller 
than a week ago, although still far in excess of the exports for the 
same date in 1895, while corn goes out in about the usual volume. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1895. ‘Fhe total for the last two 
weeks is also given, with comparative figures for last year. The 
receipts of wheat at Western cities since July 1, both years, are 
appended, with the latest figures of Atlantic exports from the four 
largest ports: WHEAT. FLouR. Corn. 

—~ _--“* “~ =, 
Atlantic Western Atlantic 
Exports. Receipts. Exports. 

37,979 446,758 256,280. 

44,705 552.616 454,375 

41,761 

12,871 

49,078 








Western Atlantic 
Receipts. Exports. 
575,480 62,700 
1,197,038 190,675 


2,257,897 
1,044,015 
938,902 





PUR occcnseces 
Saturday 
Monday 
Tuesday 
Wednesday 
Thursday....... 


323,344 
60,068 
482,742 


1,156,454 
596,891 
384,760 


3,137,479 
2,109,477 


236,830 
162,440 
924,987 


1,684,912 
887,481 








_ an 
Last vear ...... 
Two weeks .... 
Last year 


6,013,332 
5,773,173 
11,229,038 2,221.778 393,219 6,297,798 3,043,704 
10,323,277 1,369,089 233,063 3,798,707 2,118,450 
The total Western receipts of wheat for the crop year thus far 
amount to 40,597,695 bushels, against 28,344,400 bushels during the 
previous year. Atlantic exports of wheat, including flour, at the four 
principal cities this week, were 1,950,302 bushels, against 2,032,963 
last week, and 1,070,520 bushels a year ago. 

Provisions. -—Meats are steady and quiet with trading limited 
both here and at the West. Prices are very low and holders seem 
reluctant to sell, while the influence of the heavy corn crop is felt 
whenever any effort is made to force anadvance. The averageof live 
sheep at this ry! is down to $3, but especially choice grades are held 
very firm, and lambs are higher. Dairy products are steady, with 
best State eggs advanced a poiut to 17 cents. 

Coffee.—A further decline has taken the price of No. 7 Rio to 
10cts., which is 5} below last year’s position. Heavy receipts at Brazil 
ports and selling in this market by European traders is responsible 
for the low prices. 

Sugar.—A furthur reduction of a sixteenth makes raw Muscovado 
sell at 2.81, but refiners refuse to shade lists any further. The London 
market is dull and slightly lower for beet. Buying by country traders 
is fairly good, though in small quantities and with great caution. 

Cotton.—More gloomy crop reports, especially the Government 
report Thursday, advanced middling uplands to 83, though the failure 
of a New Orleans bank, accompanied by heavy selling at Liverpool, 
caused a sharp break toward the close. There was also much profit- 
taking by long traders. The latest figures of visible supply and the 
movement of the new crop is given herewith: 
In U. 8S. Abroad & Afloat. 

398,185 688,000 

317,349 1,694,000 

1894, “ 7.... 257,438 1,266,000 1,523,438 66,046 

1893, ‘** §8.... 332,338 1,375,000 1,707,338 63,251 

“This year the first week of September shows an increase in supply 
of 41,524 bales, but for the other three years the change is in the 
other direction. On Sept 4th 84,380 bales had come into si¢ht. against 
36,273 last tt and 52,119 in 1893. Since that date port receipts 
have been 154,332 bales against 47,539 in 1895 and 53,703 three years 


ago. Takings by Northern spinners were 5,561 bales, against 8,272 
last year, and 7,101 in 1893, 


1,119,529 
562,785 


186,394 
112,830 


Total. 
1,086,185 
2,011,349 


Dec. Sap 
*41,524 


1896, Sept. 4.... 
» 89, 189 


1895, 6 





SEPTEMBER 12, 1896.] 


DUN’S REVIEW. 


> 








THE INDUSTRIES. 


There is increasing confidence, with further signs of speculative 
buying in anticipation of a demand for finished products which has 
yet to appear. The buying of pig iron and of wool continues, and 
there is a rising market for hides with more buying of leather. Cotton 
has moved upward and some cotton goods. Still the orders for manu. 
facturers do not perceptibly increase, and the works stopping exceed 
in number of hands employed those starting. Several strikes to resist 
proposed reductions of wages are met at once by stoppage of works, 
as there is so slack a demand for finished products in nearly all 
branches that an occasion for cutting off running expenses is by many 
welcomed. On the other hand there are numerous signs that a more 
active demand for products may begin at almost any time. 

Iron and Steel.—The output of iron furnaces in blast Sep- 
tember Ist was only 130,500 tons weekly, against 157,078 August Ist, 
a decrease of 26,578 tons during the month, and comparing with 
November, when the output was 217,306 tons, the decrease has been 
40 per cent. The output September Ist was the lowest since August, 
1894, and there has been a further decrease since this month began. 
Yet the accumulation of unsold stocks continues, so that they reach 
958.431 tons, against 896,364 August Ist, not including the unsold 
stocks of the great steel companies, which are also accumulating. 
The figures indicate an actual consumption not half the capacity of 
works. There is no real gain in demand for finished products as yet, 
and prices are stil] much shaded, structural forms being weaker, with 
very little doing in plates, sheet, pipe or bars, though quotations are 
nominally unchanged. At Chicago more inquiry is noticed for bars, 
and a little improvement in sheets. Large speculative purchases of 
pig have held Bessemer at $11.75, and_advanced Grey Forge to $9.50 
at Pittsburg. Further large sales of Southern pig are reported, and 
one shipment of pig from the South, and also of Alabama coke to 


England. 
IRON AND STEEL PRICES. 








1. 


Bar Refined, 
uctural Beams 
Pittsburg. 
-ittaburg. 


Philadelphia 
Steel Rails 


Philadelphia. 
Philadelphia. 
Eastern M 
Bessemer Pig, 
Pittsburg. 
Grey Forge, 
Pittsburg. 
Bar Iron Common 
Pittsburg. 
Wire Nails, 
Pittsburg. 
Cut Nails, 
Pittsburg. 


Anthracite No. 1, 





<R Str 


R 





$ 
22.00) 9.85 
2.00 
22.09 
28.00 
27.00 
28.00/13. 
28.00/12. 
28.00)12.25 
28.00/13. 
28.00 o 
28.00 
28.00 
28.00 
28.00)12. 
28.00}12.25 
28.00)1: 
28.00 
28.00 
28.00 
28.00 
28.00 
28.00 
28.00 


95, Jan. ] 
6 Mch. 26/12 
‘“ May 1 
“Sept. 17 
** Dec. 31 

196, Jan. 21 
‘* Feb, 25/13. 
** Mch.18/13.5 
‘“ May 6 
‘6 May 13)12. 
‘* May 20/12.5 
“6 May 27/12.5 
* Junell 
‘‘ June 17}1: 
‘* June 24 
“July 1 
“July 8 
* July 15/12 
“ July 22 
July 29/12 
** Aug. 5 
* Aug. 19 
“ Aug. 26 
‘‘ Sept. 2 28.00 0: 1.1 
‘* Sept. 9 28.00 1.05 1.15 

The Coal Trade.—tThere was no change of importance in 
the condition of the anthracite coal market. Prices were firm on the 
basis of $4.35 per ton, net f.o.b., for stove size, but the demand for 
the smaller sizes was wholly nominal. Some producers said that the 
small coals were in over-supply at both tidewater and interior markets, 
Dealers bought very moderately, and the combination companies as- 
serted that it was altogether too early to talk about the new October 
circular, which, it was rumored, will be higher than that now in force. 
The most important price change expected soon is an advance in the 
retail price of coal of about 50 cents per ton by the local and line 
dealers. 

Coke.—The largest producing concern has only 21 per cent. of its 
capacity operating, and in all 5,640 ovens are working but five days a 
week, while 12,307 are idle, and the production is but 65,997 tons, 
decreasing 8,445 tons for the week. About ten thousand men in the 
Connelsville district are out of work. 

The Minor MetalIs.—Speculation in tin is moderate at 13.3 
cts.. copper has been advanced by sellers to 10.87 asked, and lead is a 
shade higher at 2.75 cts., although dull. 

Boots and Shoes.—Deliveries on past orders have been 
larger than ever before in the first half of September, exceeding last 
year’s by about 30,000 cases, or nearly 20 per cent., but new orders 
are few and small. Some of the largest manufacturers have finished 
their orders and are taking stock; the season is over in boots, and 


Ssoo 
—t . bot . 


Won owvgow1 or ozwowor1ororororci 
4 or Eh eh Ori vi Oi or testi Crore 


Dipl Pkwy ww ree 


t t St to - o 
SSSSSSSSSSSSSSSSSSUSSIRAT 
rors ovujvne lm Crurct 


im i Com He Hm ONS DO LO OO 


a 
_ 





bo 


Em em ibe im ie ee be 
Moooooouncus 


mMUowIoIonongo1rgo1rmoqooocesy 











en en ¢ Sot OU OU te ee i i Ot STS by DY DO 
AAAHA Goons noeooooouw 


jah pet tet fet pet ped ed et tO DODO HY OO OOD WIS et et 


feat ba eat pt ft ft ft ft tft fd rt tt en re ret ret rk tb og | Structur’l Angles 
oot 


Se 


rmororor ol 


1 ' 
ba St tf ak tf ft tf kf ff rk fe ak 
- 
bo 
—) 


wwe www WHY 


SSSSssssss 


RRRESERSSESESSSES 


=> 
tororot 
ol 


~ 


























feat fed pt frat ft et eh rt fot et fr ff a fo fo rt el ot et HO Et Et EA, | Plate, Tank Steel, 








or 
fat tt ft ft tt ft tt a tt ft tf 


fa pt ft ft tft ff ft tf tk tf tt tt 
DDD DWN ND NNWDDNWNNNNNNINNNN, | , 
. . . . . >. - . . . oh 4 4 oo 


DNDN NNNNNNNNNWNWNNI 


enon orn 
oO 

orororcr 
Criori oro 





two initial orders for spring, and some still have work for some weeks 
ahead, as have many makers of women’s shoes. The demand is stil} 
for low grade goods. 

Leather.—Decidedly more activity is seen in hemlock sole and 
union, and also in oil grain, but otherwise the market is not changed, 
and the slight alteration in prices lowers the average a trifle. 
Mlides.—The Chicago market is active and strong, and prices are 
advancing. most of the scanty stock being in few hands. 

W ool.—Again the feature is the heavy buying at the East, not 
for present wants or orders in sight, but in the belief that higher 
prices will have to be paid later. Sales for the week were 5,736,000 
Ibs. domestic and 833,000 foreign, and for two weeks 10,947,000 of both 
kinds against 11,538,400 last year, and 15,369,300 in 1892. This is a 


great change in the condition of the market, although prices do not 
move. Large offers from Europe for American wool, though below 
current prices, are being received, and it is stated that about 300.000 
Ibs. have been shipped. Most of the transactions are in Territory and 
far Western wool, although fleeces were in somewhat better demand, 
and there were one or two considerable sales of carpet wool. 


Dry Goods.—There has been an exceedingly strong market 
during the past week in all lines of staple cottons, and advances of 
$c. to ¢c. per yard have been reported all along the line for brown 
and bleached goods, with coarse colored cottons still tending upwards. 
The higher prices are distinctly the outcome of higher cotton, that is, 
they have not been prompted by any marked expansion in the de- 
mand. At the same time buyers at the close of the week are showing 


a more active interest in the situation than for a long time past, and 
if sellers were only willing now to take prices which prevailed a week 
ago, a large business would certainly have to be recorded. They are, 
however, very indifferent, and in most instances are talking of still 
further advances being imminent. Stocks are frequently quite sold 
up and always well under control. Printed fabrics have been selling 
more briskly, an advance of 3-l6c. per yard in print cloths this week 
having a good influence. The woolen goods division of the market 
has no share in the improvement, a dull business still being reported 
in an easy market. In silks an auction sale of 8,500 pieces on Thursday 
was the chief feature. It was an indifferent sale, prices ruling low. 
Linens are steady but quiet, and moderate sales are reported of 
hosiery and underwear. 


Cotton Goods.—Brown sheetings and drills are varivusiy jc. 
to 4c. higher on the week for spot goods, of which sales have been on 
a somewhat more liberal scale. Sellers are still indisposed to make 
contracts ahead for quantities of any weight. Leading makes of 
bleached cottons have been advanced jc. per yard and most other 
tickets have moved into line. The demand has been of an all around 
character, and sales have reached a considerable total. Wide sheetings 


are occasionally from 24 to5 per cent. dearer. Cotton flannels and 
blankets are firmer. There have been few advances in coarse colored 
cottons reported, but the market generally tends upward. Kid finished 
cambrics have been advanced fully 4c. per yard with a better demand. 
The following are approximate quotations for representative goods: 
Brown sheetings and drills, standards, djc. to 53c., 3 yard, 4jc. to 5jc.; 
4-yard sheetings, 4c. to4jic. Bleached shirtings 4-4, 63c.; 64 sq., 4je. 
Kid finished cambrics, 3$e. 
PRICES OF COTTON GOODS. 
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Brown Sheetings, 
Standards. 
Wide Sheetings, 
10.4, bleached. 
ings, 4-4. 
Standard, 4-4. 
Medium, 4-4. 
4 yards. 
Fancy Prints. 
Brown Drills, 
Standards. 
Ste ple 
CHughams. 
Blue Denime, 
9 vulice, 





Bleached Shirtings 





Fine Brown Sheet- 


Bleached Shirtin 


Brown Sheetin 





90, Oct ... 
192, Dec ... 
93, Dec ... 
94, Dec... 
795, March. 
95, Oct. 17 
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96, Jan. 10 
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Print cloths have been in good demand, but owing to the reserve of 
sellers only limited purchases have been possible, and these at con- 
stantly advancing prices, extras showing a gain of 3-l6c. to 2 11-16c. 
for the week, and sellers still indifferent at the close. Odd goods are 








there are few orders for heavy shoes, but brogan makers have one or 


¢c. to 3-16 dearer. Stocks at Fall River and Providence, week ending 
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Sept. 5, 1,952,000 pieces (1,241,000 pieces extras), against last week 
1,948,000 pieces (1,251,000 pieces extras), corresponding week last year 
200,000 pieces (131,000 pieces extras), and corresponding week 1894, 
586,000 pieces (422,000 pieces extras). Fancy prints and printed special- 
ties have been in good request at firm prices, and there has been more 
doing in such regular calicoes as indigo blues, turkey reds, staples, etc. 
with a firmer tendency. Staple ginghams are firm with fair sales, 
dress styles inactive and still irregular. 

Woolen G@oods.—The general condition of the market for 
men’s wear woolen and worsted fabrics, is without change from 
recent reports. The demand in general still comes forward in 
sluggish fashion, and is, as 4 rule, confined to purchases of limited 
quantities; where any deviation from this is noticed, it is as before in 
the lower priced ranges of fancy cheviots and cassimeres, upon which 


the bulk of buying continues to run. Fine grade goods are decidedly 
slow. Piece and yarn dyed staples also slow. The price situation is 
without change, but at current quotations the demand is readily met. 
Satinets are neglected. Overcoating business slow, but fair sales of 
plain faced goods made to the cloaking trade. Flannels inactive but 
‘steady. Blankets in rather better request at previous prices. Dress 
goods generally quiet in both fall lines and new spring goods. 


The Yarn Market.—Spinners are turning down most of the 
bids submitted to them for American cotton yarns, and the market is 


little better than nominal in the absence of workable quotations. 
‘There is no improvement in worsted or woolen yarn. Jute yarns 
very firm. 
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STOCKS AND RAILROADS. 


Stocks.—In spite of much irregularity the stock market averaged 
a shade higher for the week, but it was almost wholly professional in 
-character. On Saturday the dealings were light, but the coming 
Labor Day holiday did not prevent a general advance in prices. On 
“Tuesday the market suffered for a time from realizations and a little 
hammering on the result of the Arkansas election; but on Wednesday 
forenoon, when the Sugar Company announced its regular dividends, 
there was a quick recovery of tone, prices of all the active stocks 
touching the best figures of the current advance, led by the industrial 
stocks and the Grangers. On Wednesday afternoon, however, came 
another of the quick changes of position, the market selling off on 
the failure of the Union National Bank of New Orleans, which 
was expected to lead to an earlier Southern call for money 
than the banks had counted upon. Call loans became firmer, and 
the speculative element was indisposed to attach much importance 
to the renewed weakness of foreign exchange at figures which should 
show a profit on the import of gold. At the end of the week the 
market refiected in an easier tone the practical elimination of the 
short interest and the continued desire to realize on the part of many 
holders of stocks. Specialties were fairly well vared for. <A favor- 
-able influence was the excellent report of St. Paul for its fiscal year, 
but the traders well understood that unless exceptional conditions 
intervene the road cannot hope to duplicate in the current year the 
showing of nearly 7{ per cent. earned on the common stock. The 
second bank failure at New Orleans restricted purchases. 

The following table gives the closing price each day for the ten 
most active stocks, and aiso the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. 
In the first column will be found the closing prices of last year, for 
‘comparison: 1895. Sat. Mon. Tues. Wed. Thurs. 

Ch TA @ .cccccces Cee 67.75 66.12 65.62 

St. Paul occe Gee 70.25 

Northwest ...... 99.50 99.00 
67.62 


Manhattan ......]02.75 

“Tobacco ........ 11-00 
Sugar .......-..102.87 
Gas 65.37 
Electric. ........20.00 


Average 60 ..... 47.75 ‘ 
" 14 51.13 47. 47.30 46.70 47.04 
Total Sales.... 153,381 197,215 242,138 187,544 180,000 
Bonds.—The market for railroad bonds was again dull, but most 
issues retained their recent advances, with some little investment 
buying. Governments ruled strong, but there was less demand from 
banks for account of cirzulation as many of the large orders had been 
filled. Municipal bonds were quiet and steady, but the market was 
narrow. 

Railroad Earnings.—tThe aggregate of gross earnings of 
roads in the United States, reporting for the first week of September, 
is $2,875,574, a gain of 2.7 per cent. compared with last year, and a loss 
of 15.3 compared with the corresponding week in 1892. Below is given 
the aggregate of gross earnings of all roads in the United States 
reporting, for the past four weeks, this year and last, with per- 
-centage of loss or gain compared with last year: 


66.00 
115.12 
59.00 
27.75 


elf ruiuiieiel 


1895. 
$5,851,863 
6,017,834 


1896. 
72 roads, 2d week of Aug..... $5,659,066 


72 roads, 3d week of Aug..... 5,831,243 
55 roads, 4th week of Aug..... 8,130,771 8,865,168 


22 roads, Ist week of Sept 2,875,574 2,799,670 


The August figures make the least favorable showing of many 
‘months. Earnings of roads in the United States show a loss over 





last year, while in July there was a gain, and in the comparison with 
1892 the loss in August is much larger than it wasin July. Below is 
given the figures for both months, this year and last, with percentages 
of gain or loss compared with 1895; and loss compared with 1892. 
There is included the earnings of all roads in the United States report- 
ing for August ora part of the month, and the earnings for practi- 
cally the same roads for July, including many of the larger roads and 
systems: Per Cent. 
1896. 1895. 
$36,573,356 $37,987,438 
33,350,204 34,094,554 
Practically all classes of United States roads report a loss in the 
comparison with both years, but the loss is heaviest on trunk lines, 
Grangers and Other Western roads; on the latter 5.4 per cent., 
though Illinois Central, with a little larger mileage this year than 
last, reports a gain in gross earnings over last year. Eastern roads, 
other than trunk lines, report a small gain in the comparison with 


both years, but roads now reporting are few and unimportant. Pacific 
roads report a gain over last year, and only a small loss compared with 
1892. Of the larger Pacific systems only Northern Pacific and Great 
Northern have reported for August, and on these roads gross earn- 
ings have of late shown a marked gain over recent years. Canadian 
and Mexican roads continue to report a gain over both years, but for 
the Mexican roads the mileage is larger this year, In the following 
table the gross earnings of all roads reporting for periods mentioned 
are classified according to sections, or chief classes of freight carried. 
Only the figures forthis year are printed, with percentages of gain 
or loss compared with preceding years: 


- August——-———-, r 

Per Cent. 

1895. : 
8.4 








Roads. 
Trunk lines.. 
Other East’n. 
Grangers.... 
Other West’n 
Southern.... 
South West’n 
Pacific 


U.S 
Canadian.... 
Mexican .... 


Total all $39,967,186 —11.0 $71,427,106 + 2.7 — 83 

Railroad Tonnage at leading Western centres shows no 
important change. At Chicago the east bound movement is slightly 
reduced. At Indianapolis the heavy movement of live stock, dressed 
meats and provisions continues, and larger shipments of grain are 
reported. An improvement in west bound business is also reported, 
though it is still below the volume of preceding years. Below is given, 
for periods mentioned, the eastbound movement from Chicago, and 
loaded car movement at St. Louis and Indianapolis: 


--Chicago Eastbound... ——-St. Louis.—— 
Tons. Tons. Tons. Cars. Cars. 
1896. 1895. 1892. 1896. 1895. 
August 15.51,014 48,338 54,948 34,185 30,125 2 
August 22.58,505 48,653 54,948 33,845 30,115 
August 29. 63,179 56,095 59,018 35,417 30,325 17,025 18,246 
Sept. 5... 61,995 63,179 55,540 36,185 31,425 29,199 17,163 17,259 

Railroad News.—Messrs. Frederic P. Olcott, Henry W. Poor, 
and Henry C. Rouse will act as a committee for the reorganization of 
Louisville, New Albany & Chicago. 

In the litigation between the Lackawanna and the Susquehanna 
over the alleged violation of the coal transportation contract between 
the two companies, Judge Acheson, of the United States Court of 
Philadelphia, has filed an opinion requiring the Lackawanna Com- 
pany to make answer in the suit of the Susquehanna. The Susque- 
hanna asked for an injunction to restrain the prosecution of the suit 
begun in New York State by the Lackawanna Company for the en 
forcement of the old coal contract of 1882. To the suit of the Sus 
quebanna the Lackawanna filed a demurrer. This the Philadelphia 
branch court has jrist overruled. 


Insufficiency of elevator accommodations at Galveston has caused 
a temporary check in the foreign grain movement through that port, 
At New Orleans the elevator capacity is still sufficient. 
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FAILURES AND DEFAULTS. 


Failures for the week in the United States number 315 and in 
Canada 47, total 362, against 305 last week, 321 the preceding week, 
and 221 the corresponding weck last year, of which 187 were in the 
United States and 34 in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
week last year: 

Sept. 10, ’96. 
r 


1896. 
$8,529,613 
1,123,655 
5,998,108 
9.721,858 
6,515,118 
3,309,970 
3,369,034 


1896. 
$18,915.023 
8,157,364 
11,325,222 
6,627,556 
7,125,484 
7,417,394 
8,149,088 


$67,717,131 
1,803,575 
1,906,400 
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$36,573,356 
1,869,000 
1,524,830 
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Indianapolis 
Cars. Cars. 
1896. 1895. 
15,603 17,689 
16,814 18,025 


Sept. 3, ’96. 
ver 
Total. $5,000 Total. 
110 38 138 
90 11 72 8 
80 24 93 24 
35 3 31 2 


315 76 334 65 
on 


Aug. 27, 96. Sept. 15, 95, 
Over ver 
$5,000 Total. $5,000 Total. 
21 92 12 70 . 
63 35 
107 58 
26 24 
288 187 
33 34 


Pacific... 


es Benes 
Canada. 
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Three large bank failures have occurred at New Orleans, The Union 
National and Mutual National, both with liabilities of a million or 
more, and the Bank of Commerce. The First National, Helena, 
Mont., capital $800,000, has also failed. 

Leading commercial failures are John McClave and Sons, bicycles, 
New York; W. L. Pollock and Co., diamonds, New York, liabilities 
$125,000; H. Dumois and Co., shippers, New York, liabilities $500,000 ; 
Lockwood Manufacturing Co., envelopes, Philadelphia, liabilities 
$100,000 ; Rothschild, Bending and Co., wholesale cigars, Chicago. 


The following table shows the liabilities thus far reported of firms 
failing during the week ending Sept. 3. The liabilities are separately 
given of failures in manufacturing, in trading, and in other failures, 
not including those of banks and railroads: 


Week ending Sept. 3. 
No. Total. Mnfg. 
East ........ 128 oD $1,641,192 
South....... 60 905 560,489 
1,068,089 392,860 


$4,049,590 $2,594,541 $1,332,549 
549,872 66,754 483,118 


Trading. Other. 
$24.000 
25,000 
73,500 


$122,500 
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GENERAL NEWS. 


Foreign Trade.—The following table gives the value of 
exports from this port for the week ending September 8, and imports 
for the week ending Sept. 4, with corresponding movements in 1895, 
and the total for the previous four weeks, and year thus far, and 
similar figures for 1895: 





Exports. 
1896. 


Imports. 


1896. 
$6,086,607 $6,907,592 $7,030,253 $8,808,124 

27,421,922 23,573,813 29,850,353 41,349,261 

262 087, 671 235,109, '392 321, 693, 536 359,584,762 

A heavy loss has occurred in the value of merchandise exported, 
and the first week of September makes a less encouraging comparison 
with last year’s movement than has been noticed for some time. Im- 
ports continue light, with a decline of $1,777,871 from the figures for 








1895. 1895. 





the same week in 1895. The loss was due to smaller receipts of dry 
goods, coffee, hides, and lead. Only one important commodity shows 
a gain over last year’s movement—sugar, $1,020,093 against only 
$264,096 for the first week of Seprember, 1895. 


Bank Exchanges.—aA short week, due to Labor holiday, 
compared with a full week in both preceding years with which com- 
parison is made, occasions heavy losses in bank clearings at nearly 
every city reporting. The average daily for the month to date also 
shows a considerable decrease in comparison with both years, and the 
percentage of loss is larger than for either of the two preceding 
months, but the average daily reflects more nearly real condition. The 
loss for September to date in comparison with last year, including the 
fourteen leading commercial centres in the United States, is 15.4 per 
cent.; in comparison with nearly the same period in 1892, 24.3 per 
cent. The gain reported by New Orleans over both years is probably 
due to shifting of accounts, caused by the financial disturbance 
in that city. The figures for the week, and monthly averages, given 
in detail, follow: 

Week, 
Sept. 12, ’95. 
$89.099,867 

61,119,095 


10.610,408 
12,687,868 


Per 
Cent. 
—27.6 
— 28.2 
7 i 


5 days ending 
Sept. 10, ’96. 
$64,493,563 
43,875,612 
1,953,264 


Week, 
Sept. 15, ’92. 
$89,003, 102 
63,985.813 
13.170,42T 
13,757,427 
15.456.800 
5, 903.334 
103,371,264 
8,641,133 
25,183. 831 
10. 107,903 
6,555,976 
5.643.619 
16.907 457 


Per 
Cent. 


—28.7 
—31.4 
— 9.2 
—18.0 
—43.7 


ston 
Philadelphia. 
Baltimore .. 
Pittsburg. ... 
Cincinnati... 
Cleveland . : 
i 67, 0: 36, "663 
5,526,087 
19,615,018 
8,729,388 
4,545,194 
6.906.039 
10,227,704 


Minneapolis . 
St. Louis .... 
Kansas City. . 
Louisville ... 
New Orleans. 
San Francisco 


95. 203. 794 
10.304,787 
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$269,200,417 
409,314,250 


$377.688,086 
633,693,322 


Daiad 


New York ... 


Total all .. 
Average daily : 
Sept. to date. $139, 145, 000 

124,982,000 
153, 987,000 
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78,514,667 — 26.1 $1,011,381,408 
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$164,384,000 
141,004,000 
161,160,000 


—15.4 $183,833,000 
—11.4 153.455.000 
— 4.6 169,626,000 


—%4.3 
—18.6 
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ADVERTISEMENTS. 





FINANCIAL. 


FINANCIAL. 


INSURANCE. 





The Gentral National Bank 


OF THE CITY OF NEW YORE. 


Capital, + < - 
Surplus and Profits, . 


$2,000,000 00 
506,745 62 
This Bank will be pleased to receive the accounts 


of mercantile firma, individuals, banks and corpo- 
rations. 


CAPITAL, - ° 


EDWIN LANGDON, President. 
AND INDIVIDUALS, 


Lewis S. Lee AND ADMINISTRATO 


Youna, 
a ; ‘Aee't ‘Cashier. OF 


Cashier. 





UNION TRUST CO. 


HENRY A. MURRAY, 
DETROIT, MICH. 


Samuel D. Babcock, 
George F. Baker, 
Geo 


Capital, $500,000. All Paid In, rge F. Baker, 


D. M. Ferry, Pres. Exuiwoop T. Hance, Sec’y. 





rs Hayes, 
FOREIGN BANKS. Charles R. Henderson, 





Guaranty Trust Co. 


of New York. 


Formerly New York Guaranty and Indemnity Oo. 
Mutual Life Building. 


65 CEDAR STREET, N. Y. 


SURPLUS, - . 
ACTS AS TRUSTEE rt CORPORATIONS, FIRMS, 


> TAKES ENTIRE 
REAL AND PERSONAL ESTATES. 


INTEREST ALLOWED ON DEPOSITS 
subject to check or on certificate. 
WALTER G. OAKMAN, President. 
ADRIAN ISELIN. Jr., Vice-Presiden 
GEORGE R. TURNBULL, 24. Vice. “President 
Treas. and 
J. NELSON BORLAND. Assist. Teens, ond Sec. 


DIRECTO 


C. Whitney. 


THoeeE 


American Credit-Lndemnity (, 
of New York 


Guarantees Jobbers and Manufacturers 
against Excess Losses. 


Organized under the Insurance Laws of the. State 
of New York 
$100,000 United States Government Bonds 


Depesited with the State Insurance 
Department. 


All claims paid in cash immediately 
upon adjustment. 


$2,000,000 
- = $2,000,000 


GUARDIAN, EXECU UTOR. 


CHARG 


DIRECTORS: : 
SIDNEY M. PH 


EUGENE F. WILLIAMS, Vice-Prest. Hamilton- Brown Shoe 


Tes Iselin, Jr. 
Augustus D. Juil iliard, 
ames N., Jarvie, 
Richard A. McCu urdy, 
Walter G. Oakman, 
{ —) 5 _ Orr, 
enry ogers, 
Henry W. Smit 
H. McK. Twomb 
Frederick W. Vanderbilt, 


TREAT. 
v. M. ABRAHAM, New York City, 
Wau 8. PAGE, in, New York C — 


OFFICER ICERS: 
S.M. PHELAN, Pres’t. Sam’. D. WINTER, Treas. 


A. L. SHAPLEIGH, Vice-Pres’t. E.M. Treat, Sec’y. 











MARTIN’S BANK (Limitep) 


DIVIDENDS. 


Equitable Building | Mutual Reserve Bld'g 


St. Louis, Mo. 309 Broadway, New York City 





LONDON, ENGLAND. 


$4,860,000 
2,430,000 


CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, . 
RESERVE FUND, «= -« 
@ $4.86 = £1. 
Foreign Exchange and General Banking Business. s 


@ company, 





CHICAGO, MILWAUKEE & ST. 
RAILWAY COMPANY. 


Notice is hereby given that a dividend has been 
declared from net earnings durning the fiscal year 
ending June 30, 1896, of three dollars and tifty cents 
per share on the preferred stock and two dollars per 
a , on = Sommen —— of A pany, 
ayable on the 21st of October next a e0 
297,675 |fh 30 Broad St., York. 
The transfer books will tiene ¢ on the 29th of Sep- 
tember at 3 P. M. and reopen on the 22d of October | 
ex 


FRANK 8. BOND, Vice-President. 





PAUL 
GIBSON & WESSON, 


GENERAL 


Insurance Agents and Brokers, 
57 & 59 WILLIAM STREET, NEW YORK, 


Correspondence Solicited. 


New 
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FINANCIAL. 








JNO. C. LATHAM, JR., 
Member N. Y. Stock Exchange. 


BANKERS, 


16 & 18 WALL STREET, NEW YORK. 





R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


BANKERS anp BROKERS, 
16. BROAD ST., NEW YORK. 


27 Years Membership in the 
New York Stock Exchange. 


KEAN, VAN CORTLANDT & C0., 


BAINEERS, 
383 Wall Street, 


INVESTMENT SECURITIES. 


HOLMES & CO., 


61 BROADWAY, NEW YORK. 
Members of the N. Y. Stock Exchange. 


Receive Accounts and Deposits of Firms, Indivi- 
duals, etc., and allow interest on daily balances 

Buy and sell for cash or carry on margin at lowest 
rates of interest on the New York, Phil: uel phia, 
Boston and’ Chicago Stock Exchanges, Stocks, 
Bonds. Grain, Cotton, ete. 


Branch Office: 





New York. 





Hoffman House. 


CLAPP & COMPANY, 
| BANKERS, 
MILLS BUILDING, N. Y. 





Execute Orders in Stocks, Cotton, Grain aad 
Provisions on the Various Exchanges, 


Adver tisements. 
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FINANCIAL. 








OF CHICAGO. | 


$3,000,000 | 
$2,000,000 


Capital, -«= - 


Surplus, = . 


Foreign Exchange, Bonds. Accounts of | 
Merchants, Corporations, Banks and Bankers | 


solicited. 








INSURANCE. 
THE 


MERCANTILE CREDIT GUARANTEE CO, 


OF NEW WORE. 





CASH CAPITAL, - - $200,000 


Deposited with Ins. Dept. State of N. Y., $100,000 
HEAD OFFICE, 253 BROADWAY, N. Y. 


AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the tailure of their customers. 


W. M. DEEN, President. 


J. W. Hinkiry, Vice-Pres’t. C. Vincent Smiru, Sec’y. 


Losses paid in 1894, $168,777.79 


HARTFORD 


STEAM BOILER 


INSPECTION anp INSURANCE 
COMPANY. 


Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 


J.M ALLEN, President. 
WM. B. FRANKL IN, Vice-President. 
*, B. ALLEN, Second Vice-President. 
J.B. PIERCE, Secretary and ‘Treasurer 











ED. McCARTHY. A. - PIERCE. 


WEEKES, McC ARTHY & (0. 


BANKERS, 


GALVESTON, TESAS. 


‘. WEEKES. 


Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought aml sold. Cable and Telegraphic ‘Transfers 
made, and Commercial and Traveler's Credits 
furnished, available in all parts of the world. 








SPECIAL NOTICES. 








HARTLEY & GRAHAM, 


IMPORTERS AND DRALERS IN 


HIGH GRADE FIRE ARMS, 


AMMUNITION AND SPORTING GOODS, 


AGENTS FOR 
Remington Bicycles, 


313 & 315 BROADWAY, NEW YORK, 


UPTOWN BICYCLE AGENCY, Grand Circle 








and 59th Street, 





SPECIAL NOTICES. 


TIME TELLS. 


First impressions may not be enough to 
clearly show the difference between a 
first, a second, or a third-class 
typewriter. But the length 
of time a 


Remington 


Standard Typewriter 











Continues to do its work tells the story. 
Good Work, Easily Done; Continuous 
Service, and lots of it—always: 
More than ever from the 


Number SIX Model. 


WYCKOFF, SEAMANS & BENEDICT 








827 BROADWAY, NEW YORK, 





- FINANCIAL. 








ranaerent FIRST NATIONAL BANK, FIRST NATIONAL BANK 


LATHAM, ALEXANDER & Co. 


OF MILWAUKEE, 
CAPITAL, - - $1,000,000. 


j 
Transact a General Banking and Foreign 


Exchange Business. 


OFFICERS. 
F, G. BIGELOW, President. F. J. KIPP, Cashier. 
WM. BIGELOW, Vice-Prest. T. E. CAMP, Asst-Cash. 
F. E. KRUEGER, 2d Asst-Cash 
DIRECTORS. 
H. C. PAYNE, 
FRED. T. GOLL, 
WM. BIGELOW. 


C. F, PFISTER, 
F. VOGEL, jr., 
E. MARINER. 











- SPECIAL NOTICES. 


GARNER & CO., 


NEW YORK, U. S. A. 


PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTH*, 


WORLD'S FAIR 
CHICAGO. 


MEDALS. 


NEW ORLEANS. PARIS. 





Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 


Binders’ Album Boards and Building 
Papers a Specialty. 


413 & 415 WEST BROADWAY, 


268 & 269 WEST ST., NEW YORK. 


PACKER AND DEALER IN PAPER STOCK, 


GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 
GYMNASIUM GOODS 


SPORTING GoowpDs 
OF EVERY 





DESCRIPTION, 


E. C. MEACHAM ARMS €0., 


ST. LOUIS, Mo. 





DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D. & S. LICORICE 
361 & 363 WASHINGTON ST., NEW YORK. 











BANK VAULTS. 


SECURE BANK VAULTS. 








‘ 


Genuine 
Welded Chrome Steel and Iron 


Round and Flat Bars and 5-ply Plates and Angles 
FOR SAFES, VAULTS. &c. 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar-Proot, 


CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts., 
Sole Manufacturers inthe U.S. Brooklyn, N.Y. 





